report of the auditors
for 1981
To the Executive Committee
American Meteorological Society
Boston, Massachusetts
We have examined the balance sheet of American Meteorological Society as of December 31, 1981, and
the related summaries of changes in fund balances and general fund receipts and expenditures for the year
then ended. Our examination was made in accordance with generally accepted auditing standards and, accordingly, included such tests of the accounting records and such other auditing procedures as we considered
necessary in the circumstances.
In our opinion, the financial statements referred to above present fairly the financial position of American
Meteorological Society at December 31,1981, and its summary of receipts and expenditures and changes in
fund balances for the year then ended, in conformity with generally accepted accounting principles applied
on a basis consistent with that of the preceding year.
THOS. S. URBAN & Co., P.C.
Certified Public Accountants

AMERICAN M E T E O R O L O G I C A L SOCIETY
BALANCE S H E E T — D E C E M B E R 31, 1981

Assets
CURRENT ASSETS:
Cash
United States Treasury Obligations, United States Government
Agency Obligations, Certificates of Deposit and Mutual Funds,
at cost and accrued interest (approximates market value) (Note)
Accounts receivable from members, subscribers and others
Revenue accrued
Prepaid expenses and other current assets

$

54,284.43

3,005,654.18
235,080.20
67,766.34
16,852.10
Total Current Assets

3,379,637.25

ENDOWMENT FUNDS:
Savings deposit and United States Treasury Bills

60,237.79

SPECIAL FUNDS:
Savings deposits and United States Treasury Bills:
Diamond Anniversary
Orville Scholarship
Sverdrup Memorial
Meisinger
Hanks Memorial
Horton Meteorology
Miller
Eaton

14,974.09
17,376.73
2,520.88
3,502.24
9,180.36
61,541.99
4,392.47
1,052.56
Total Special Funds

LAND, BUILDING AND EQUIPMENT (at nominal value)

114,541.32
2.00
$3,554,418.36
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Liabilities and Fund Balances
CURRENT LIABILITIES:
Accrued expenses
1982 dues and subscriptions received in advance

$

Total Current Liabilities
ROYALTIES REVENUE RESERVED
ENDOWMENT FUNDS
SPECIAL FUNDS
GENERAL FUNDS

176,968.77
684,940.73
861,909.50

31,273.69
60,237.79
114,541.32
2,486,456.06
$3,554,418.36

The accompanying note is an integral part of the financial statements.

Summary of Changes in Fund Balances—Year Ended December 31, 1981
Balances
January 1,
1981
ENDOWMENT FUNDS:
General
Edson
Life Memberships
Jardine
Meisinger
Milham

Receipts
and Other
Additions

23,802.44
2,106.14
5,575.65
15,401.35
5,112.84
8,239.37

60,237.79

$

$

13,411.42
14,583.74
2,384.05
2,828.92
8,471.32
54,724.42
4,153.87
994.99

$

Total Special Funds

$

101,552.73

$

GENERAL FUNDS:
General Reserve
General Funds

$

95,000.00
2,183,300.58

Total General Funds

$2,278,300.58

SPECIAL FUNDS:
Diamond Anniversary
Orville Scholarship
Sverdrup Memorial
Meisinger
Hanks Memorial
Horton Meteorology
Miller
Eaton

(A)
(B)
(C)
(D)

Balances
December 31,
1981

23,802.44
2,106.14
5,575.65
15,401.35
5,112.84
8,239.37
$

Total Endowment Funds

Expenditures
and Other
Deductions

—

1,562.67(A)
3,392.99(B)
136.83(A)
773.32(A)
1,109.04(A)
6,852.57(A)
238.60(A)
57.57(A)

$

-

$

60,237.79

$

—
600.00
—
100.00
400.00
35.00
—
—

$

14,974.09
17,376.73
2,520.88
3,502.24
9,180.36
61,541.99
4,392.47
1.052.56

14,123.59

$

1,135.00

$

114,541.32

$ 855,000.00(D)
2,876,647.05(C)

$

—
2,668,491.57(C)
855,000.00(D)

$

—
950,000.00
1,536,456.06

$3,731,647.05

$3,523,491.57

$2,486,456.06

Interest income.
Interest income $1,772.99, contributions $1,620.00, aggregating $3,392.99.
Refer to summary of general fund receipts and expenditures.
Transfer voted by the Executive Committee, September 30, 1981.

The accompanying note is an integral part of the financial statements.
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S u m m a r y of G e n e r a l Fund R e c e i p t s and E x p e n d i t u r e s — Y e a r Ended D e c e m b e r 3 1 , 1 9 8 1

RECEIPTS:
Contributions
Dues
Publications
Contracts
Grants
Interest and dividends
Other income

$

EXPENDITURES:
Salaries, fees and payroll taxes
Printing
Travel
Building and equipment
Supplies and materials
M a i l i n g and postage
Rent and utilities
Meeting
Communications
C o m p u t e r operation and services
Other expenses

7,069.00
205,745.00
1,617,073.92
266,072.23
97,158.34
388,090.25
295,438.31

$2,876,647.05

$

908,674.56
963,207.59
114,000.14
14,548.40
81,620.13
141,853.43
35,171.55
55,057.02
18,860.02
147,720.05
187,778.68

$2,668,491.57

T h e accompanying note is an integral part of the financial statements.

N o t e to Financial S t a t e m e n t s — D e c e m b e r 3 1 , 1 9 8 1

SIGNIFICANT ACCOUNTING POLICIES:
The financial statements of the American Meteorological Society ("the
Society") have been prepared on the accrual basis. The significant accounting
policies followed are described below to enhance the usefulness of the financial
statements to the reader.
Fund accounting
In order to ensure observance of limitations and restrictions placed on the use
of resources available to the Society, the accounts of the Society are maintained in accordance with the principles of fund accounting. This is the procedure by which resources for various purposes are classified for accounting and
reporting purposes into funds established according to their nature and purposes. Separate accounts are maintained for each fund; however, in the accompanying financial statements, funds that have similar characteristics have
been combined into fund groups. Accordingly, all financial transactions have
been recorded and reported by fund group.
Land, building, equipment and depreciation
It is the consistent policy of the Society to expense all amounts expended for
capital assets. Accordingly, such assets are stated at a nominal value and no

depreciation is recorded.
Other

matters

All gains and losses arising from the sale, collection or other disposition of
investments and other non-cash assets are accounted for in the fund that
owned the assets. Ordinary income from investments, receivables, and the like
are accounted for in the fund owning the assets, except for income derived
from investments of endowment funds, which is accounted for, if unrestricted,
as revenue of the general fund or, if restricted, as deferred amounts until the
terms of the restriction have been met.
Marketable
securities
Marketable securities are stated at cost in the accompanying financial statements. The difference between cost and market value is not considered to be
material.
Retirement plan
The Society has a contributory retirement plan for all qualified (as defined)
employees. The expense of this plan amounted to $49,013.38 for the year
ended December 31,1981. There is no past service liability in connection with
the plan.
•
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